Attachment B

Clean Water State Revolving Fund (SRF) Policy Amendments



PROPOSED AMENDMENTS TO THE POLICY FOR IMPLEMENTING THE STATE
REVOLVING FUND FOR CONSTRUCTION OF WASTEWATER TREATMENT FACILITIES
(SRF POLICY)

(UNDERLINE INDICATES NEW TEXT)

Appendix H will be added to the SRF Policy and will include the criteria of approval outlined by
the United States Environmental Protection Agency (USEPA).

H. Deleted Extended Term Financing

The following definition will be added to Section Ill, Definitions:

“Extended Term Financing” means financing for a term exceeding twenty (20) years but no
longer than thirty (30) vears, which financing meets the conditions and restrictions set
forth by USEPA (see Appendix H).

The following will be added to Section IX, Facilities Planning, A. Project Report:

Applicants requesting Extended Term Financing must include the following in the Project
Report: 1) an assessment of the useful life of the project; and 2) an affordability analysis,
which demonstrates the financing term necessary to make the project affordable for the

community.

The following will be added to Section XX. Payments:

Extended term financing agreements may extend no longer than thirty (30) years after
Completion of Construction and are subject to conditions or restrictions as set forth in
USEPA'’s approval (see Appendix H).




