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STAR .. CRESCENT BOAT COl{PA....'N! 

STAR' CRESCZKT INVESTMENT CO., a California cor

poration, hereby offer s t o eransfer t o you a ll of STAR & 

CRESCENT rNVESTMENT CO. ' s right, t i tle, and interest ot 

every kind and desc r iption i n and to its busine ss a n d assets 

poration. hereby offers to transfer to you all of STAR & 

CRESCENT INVES~~NT CO.'s right, title, and interest of 

e v ery k ind and description in and to its business and asset s 

per t a ini n g to its harbor excursion business, as set forth 

in a schedule as of March 31, 1976 attached hereto as 

Exhib i t "A U, with allowance for changes in the ordinary 

course of business to the date of transfer of said business 

and assets to this corporation, but subject to all liabil

it i e s of said business as of March 31, 1976 as relate to its 

harbor excursion business, all as set forth in said Exhibi t 

'-

S&C0050. 



WHEREAS the board of directors deems 
the written offer of STAR & CRESCENT IN
VESTMENT CO., ~ Ca1ifornia c o rporat i on, 
d ated Apri~ S , 1976, to be just and rea
sonable and dee~ ~t to be fo r t he bes t 
interacts of thia corporation to accept 
the offer, 

!>lOW, THERBFORE J BE I T R.J:?; S OLVED that 
the president o r the vice president and 
the secreta ry of this corporation be. and 
they hereby are, authorized and directed 
to s ell and issue not to exceed ~,500 
sha.res o~ the stock o£ this corporation, 
a l l o~ which shares have a par value of 
$10.00 per share. to STAR & CRESCENT IN
VESTMENT CO.~ a Ca~iforniQ corporation, 
solely in exchange for (1) the bue~ness 
and ass~ts described in said offer and 
( 2) the ass~pt1on by this corpor~tion of 
the debts and liabilities a~ set forth in 
~~id written offer, but o ubj oct t o change s 
occurring in t ho ordinary course o f bus i ness 
between ~hat date and the close o~ busine a s 
on the d a t.e when trangf'er i.s t o be et£ected ~ 
at par, without commi S sion o f any kind. 

RESOLVED t hat the boar" of direc tors 
horehy determines thae the ~air market 
va~ue to this c orporation of the cona~dera
t.i.on for 'Which said ~.500 sha.res: of atock 
of th18 co~rat1on are to be ~ssued is 
$718.8 2 5_53. 

RESOLVED that o f the consideration to 
be received for such shares an amount equ&l 
to $15,000.00 thereof sha11 be credited to 
stated capita1 and the remo1nder ch~l be 
c redited t o paid-1n-surp~usJ and 

RESOLVED that any O£f1CQr of this 
corporation 10 hereby authorized and 
directod to fLle 'With the Ca~~forn1 a 
Co~ssioncr of Corporations a Noti ce 
of Iasuan ce of Securities p ursuant to 
Subdivision (h) of Section 251 02 o~ the 
Cali.fornia Corporations Code~ 

- 9 -



S'l'AR , CRl;SC!!:!I'I." INV1:Snml\"'I CO . 
RAlUlOJI exCIJRS I Olii BtlSllI'ESS 

Jo4arc:h 3i, 1'116 

A6SETS TRANS FERREO 'rO 
!\T"R , CRESCENT SOAr COHPM'Y 

M.V. CAbd110 

M.V. Haie1.ta 

K.V. 51l"rgate 

101 ."'. M.ollterey 

M. . ... . !,o!nt. too. 

Gladet" 

1"104t f1, Huket Stroot 

rl:.a t f Z, Br04U"';0Y 

1.9" ?o:d Pinto Stat1onvaqon 

1973 Fo:-d Jl..u\chero 

Mi,ac: .. 1 L..neouo oquipDal>t 

8ru;:o.d."",y excursion facility 

LeaseMlc:! UlprOym;cnt: .. , )ot...r;'ct. Street: 

Broattway .nack bolL 

Frep"i~ L·uUl'.nce (see a ttacu .. a ",chc':ulc) 

/l cQOU!!.t r.2eeiv, ble trOlll Joe Allen 

Inventorio. ;) , 

Gift ,hop 

Gallay 

Prep,1d prO';)e::'ty touce 

EXHIBIT A 

113,035.a~ 

101,542.0~ 

3,562.61 

156,832.84 

85,418.39 

44,59).08 

gg, 327 . 95 

2E , 257 . 09 

1.599.42 

1,333.36 

16,777 . 99 

6,"4 . " 

'5 , U4.65 

1, ,!to 80 

ll , 300 69 

2:, '43.53 

19,UO.20 

',031.41 

1,OU.25 

Unit~ Wolte:r: 'l'ui ~:r:anch.iaa 

GooQ"liiii 

Interes::s in ieases wit.h SU Oie .. o 
Onifl~d Po-rt Dht.dct.: . 

510 ilarbor Drive , dat.ed March 26, 1916 
510 H4rtJor Drive , dated. AUV\lllt 21 , H73 
e Street Pier , dated March ~6, 1 916 
a .. oadway ;>1.e: , d.t-.l JlIlIuary :2, 1 976 

(llee attached. IIchedule) 

Right to 'J "e the nUle San 01eqo Hu:bcr 
f!zc:urISLol'l lUld eJl.e word.s 'StAr , Cr&.cent~ 
or n~e lncludin9 thoaa verda, otber 
tb;l,o Star. Cre .. :.nt In .... stnoent. Co. 

'l'ot.l A.:!Iaets Trll.nnfcrr od 

Notea. Pilyiilile: 

Thel.:u. Eh. 

L:AD1LI 'r'lBS ASSW!E:O In' 
S':'AlI. , CUSC~T BOAT COMPANY 

Securit:( Pacific Do.nJ< 

Charter d"pooll i t.1I 

Accn:oed v4cll.t:ion ;ucl bolid:lY pay 

Tot<tl Li lluillU<e» A,!U!lw:oed 

6,5U8.10 

11,495 . 00 

2,000 . 00 

$ 805,332.13 

$ 25,000.00 

5 , 000.00 

50,000 .00 

80.00 

1,870.00 

66 , 506 . JO 



\_- MOIlI1'e()l 
QUell"Q 
Toronto 

JOHNSON & HIGGINS 
VaDCOll'l"C:1' 

Wmnlpe& 
Co.rac411 

Mat'4Clllbo 
Puerh. Lc Croll. 
Rio de Janeil'o 

So ... Paulo 
BuellOl AiXla 

Sa1l1i4t:1 
Lima 

CAt;U:: ADDKLSS "HEHODt:N" 

OP CJ,..LIFORNI.A 

INSURANCE BROKERS - AVERAGE AD.T1:rSTERS 

EMPLOYEE BENEFIT PLAN CONSULTA}!rfTS 
D1~~~ 

Sydney 
XQl)OUl!Il(l 

BrlllbllUI:' 
Adelaide 

Perth 
Aueklll .H.l 
Welli.u.~lon 

MIlan 
Borne 

Sintllpore 

March 10, 1977 

SUITE 1170, BAN:&: 01" CALIl'"ORNIA PLAZA 

no WEST A 5TRE:ET, BAN :OU;:OO, CA. 9;C:IOl 

TEL. (714) 101::11_1000 

Mr. K. N. Beiriger~ Vice President 
Star & Crescent Investment Company 
P . O. Box A21ll 
Sen Diego . California 92112 

Re: Comprehensive General 
Liability Insurance 

February 1, 1977 attachment date, we had secured the agreement of 
Aetna Insurance Company to bind coverage for your general liability exposures 
other than the residual products liability connected with your ship building 
operations with a limit of $100,000, subject to a satisfactory physical 
inspection of your various locations. 

other than the residual products liability connected with your ship building 
operations with a l imit of $100,000, subject to a satisfactory physical 
inspection of your various locations. 

As I indicated in a telephone conversation, the Aetna Insurance Camp_any has 
concluded its inspection and, on the basis of that inspection~ does not believe 
it is in a position to continue providing your coverages. The reason for that 
is that the premiums they can develop undet· their normal underwriting techniques 
are inadequate for your exposure as they see them~ They had agreed to continue 
providing coverage for a reasunable period of time while we sought o·ther 
alternatives for this layer of coverage. 
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