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Figure 1

FRENCH VALLEY SOUTH TRACT 30837

Regional Location Map
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Figure 2

FRENCH VALLEY SOUTH TRACT 30837

Project Vicinity Map - Aerial Photograph
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Figure 3

FRENCH VALLEY SOUTH TRACT 30837

Project Vicinity Map - USGS Topography
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Figure 4

FRENCH VALLEY SOUTH TRACT 30837

Project Plans
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Figure 9

FRENCH VALLEY SOUTH TRACT 30837
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Figure 10

FRENCH VALLEY SOUTH TRACT 30837

Waters of the State/Impacts
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OFF-SITE STORM DRAIN – FRENCH VALLEY SOUTH TRACT 30837
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Figure 1 – Relationship of Mitigation Areas to Impact Area within French Valley South Tract 30837 

 



Figure 2 – Existing Resources (Typical) within and Adjacent to Mitigation Areas  
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AGREEMENT FOR SALE OF MITIGATION CREDITS
SAN LUIS REY MITIGATION BANK

[Agency & File No.] TBD

This Agreement is made and entered into this TBD day of TBD, 2015 by and between 
WILDLANDS SLR HOLDINGS I, LLC (Bank Sponsor) and FVS Partners, LLC (Project 
Proponent) as follows:

RECITALS

A. Bank Sponsor has developed the San Luis Rey Mitigation Bank (Bank) located in 
San Diego County, California; and 

B. The Bank has been developed pursuant to a Bank Enabling Instrument entered 
into by and between Bank Sponsor, United States Army Corps of Engineers (USACE), and
California Department of Fish and Wildlife (CDFW); and 

C. Bank Sponsor has received the approval of the USACE and CDFW to operate the 
Bank as a mitigation bank with wetland waters of the United States/State credits, waters of the 
United States/State credits and buffer credits for sale as compensation for the loss of waters of 
the United States, waters of the State and/or State jurisdictional habitats; and

D. Project Proponent is seeking to implement the project described on Exhibit “A” 
attached hereto (Project), which would unavoidably and adversely impact [waters of the United 
States and/or waters of the State] thereon, and seeks to compensate for the such impacts by 
purchasing 0.01 credits from Bank Sponsor; and 

E. Project Proponent has been authorized by the [USACE and/or CDFW] under 
permit number [File No.] to purchase from the Bank Sponsor [credit type and quantity] credits; 
and 

F. Project Proponent desires to purchase from Bank Sponsor and Bank Sponsor
desires to sell to Project Proponent [credit type and quantity] credits.

NOW, THEREFORE, THE PARTIES AGREE AS FOLLOWS:

1. Bank Sponsor hereby agrees to sell to Project Proponent and Project Proponent
hereby agrees to purchase from Bank Sponsor [credit type and quantity] credits (Credits) for the 
purchase price of $TBD.00 (Purchase Price). The Purchase Price for said Credits shall be paid 
by wire transfer of funds according to written instructions by Bank Sponsor to Project Proponent, 
or by check payable to “Wildlands SLR Holdings I, LLC.”  Upon receipt of the Purchase Price, 
Bank Sponsor will deliver to Project Proponent an executed Bill of Sale in the form attached 
hereto as Exhibit “B.”
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2. The sale and transfer herein is not intended as a sale or transfer to Project 
Proponent of a security, license, lease, easement, or possessory or non-possessory interest in real 
property, nor the granting of any interest of the foregoing.

3. Project Proponent shall have no obligation whatsoever by reason of the purchase 
of the Credits, to support, pay for, monitor, report on, sustain, continue in perpetuity, or 
otherwise be obligated or liable for the success or continued expense or maintenance in 
perpetuity of the Credits sold, or the Bank.  As required by law, Bank Sponsor shall monitor and 
make reports to the appropriate agency or agencies on the status of any Credits sold to Project 
Proponent.  Bank Sponsor shall be fully and completely responsible for satisfying any and all 
conditions placed on the Bank or the Credits, by all state or federal jurisdictional agencies.  

4. The Credits sold and transferred to Project Proponent shall be nontransferable and 
non-assignable, and shall not be used as compensatory mitigation for any other Project or 
purpose, except as set forth herein.

5. Project Proponent must deliver the Purchase Price to Bank Sponsor within 30 
days of the date of this Agreement.  After the 30-day period this Agreement will be considered 
null and void and Bank Sponsor shall have no further obligations hereunder.

IN WITNESS WHEREOF, the parties have executed this Agreement the day and year 
first above written.

BANK SPONSOR

WILDLANDS SLR HOLDINGS I, LLC.

By: _______________________________________
Name:
Its:

PROJECT PROPONENT

FVS PARTNERS, LLC

By: _______________________________________
Name:
Its:
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Exhibit “A”

DESCRIPTION OF PROJECT
TO BE

MITIGATED

Tentative Tract 30837 has been approved to subdivide 98.13 acres on Assessor’s Parcel 
Number (APN) 476-020-005 into a three-phased development consisting of 312 residential lots.
A regional trail will run along Washington Street. A detention basin will also be constructed on 
7.9 acres in the southwest corner of APN 472-200-002 to control drainage flows affecting 
Tentative Tract 30837. The project site and vicinity primarily support routinely disked uplands, 
including cultivated fields of dryland (non-irrigated) grain crops (wheat or oats), ruderal (weedy) 
plants and grasses, and occasional scattered native species.

Tentative Tract 30837 was previously permitted in 2004/2005 when the project 
applicant/permittee was Mr. Paul Garrett of Garrett Holdings, LLC and The Garrett Group. The 
permits authorized the permanent fill of 0.21 acre of jurisdictional resources, which never 
occurred subsequent to permit issuance. However, the applicant/permittee did fulfill the 
compensatory mitigation obligations. The previous permits have expired and minor 
modifications to the project have been made to meet current hydromodification requirements. 
Therefore, this submittal represents a request to issue new permits for the modified project.

A formal jurisdictional delineation was performed by HELIX on October 14, 2013. The
delineation determined the presence of less than 0.01 acre (118 linear feet) of non-wetland 
waters of the U.S. subject to the regulatory jurisdiction of the USACE pursuant to Section 404 of 
the Clean Water Act. The USACE jurisdictional areas are subject to Section 401 Water Quality 
Certification by the RWQCB as non-wetland waters of State. There are no isolated waters of the 
State under RWQCB jurisdiction that would be subject to the State Porter-Cologne Water 
Quality Control Act only. 

The project will result in the permanent fill of the entirety (less than 0.01 acre; 118 linear 
feet) of USACE/RWQCB jurisdiction within the review area.

*****
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Exhibit “B”

BILL OF SALE

Contract # SLR-TBD-TBD
[Agency & File No.] TBD

In consideration of $TBD, receipt of which is hereby acknowledged, WILDLANDS SLR 

HOLDINGS I, LLC (Bank Sponsor) does hereby bargain, sell and transfer to FVS Partners, 

LLC, 0.01 Acre Re-Establishment Credits, for the French Valley South Tentative Tract 30837

Project, in the San Luis Rey Mitigation Bank in San Diego County, California, developed and 

approved under the authority of the United States Army Corps of Engineers and California 

Department of Fish and Wildlife.

Bank Sponsor represents and warrants that it has good title to the Credits, has good right 

to sell the same, and that they are free and clear of all claims, liens, or encumbrances.

Bank Sponsor covenants and agrees with the buyer to warrant and defend the sale of the 

Credits hereinbefore described against all and every person and persons whomsoever lawfully 

claiming or to claim the same.

DATED: _______________________________________

WILDLANDS SLR HOLDINGS I, LLC

By:  _________________________________________
Name:
Its:
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